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INTERIM REPORT TO OUR STOCKHOLDERS 

We are pleased to provide an update on the performance and strategic progress of 

Productive Business Solutions Limited (PBS) as of the third quarter of 2024. 

 

Financial Performance 

Quarter Ended September 30th, 2024 

PBS achieved revenues of $120.5M in Q3 2024, a substantial increase of 67% from the 

$72.2M recorded in Q3 2023. Our gross profit also increased to $28.6M, up 14.9% from 

$24.9M in the same period last year. These results reflect the continued strong demand 

for PBS’ products and services across the 22 markets in which we operate.  

Our sales, general and administrative expenses increased 11.3% to $22.7M in Q3 2024 

as we strengthen our systems and continued to invest in our people and growth 

initiatives. EBITDA for the quarter was $12.7M, a notable improvement of 29% from the 

$9.8M we earned in Q3 2023. 

Finance costs increased to $5.6M from $3.4M last year, primarily due to an increase in 

borrowings to fund growth, higher interest rates and the amortization of deferred 

financing costs related to loans which were refinanced in the period. Finally, profit after 

tax was $0.76M compared to $1.18M in Q3 2023. 

 

Nine Months Ended September 30th, 2024 

PBS achieved revenue of $288.4M, an increase of 23.8% compared to $233.0M for the 

same period in 2023. Our gross profit increased to $79.7M, up 7.9% from $73.9M for 

the first nine months of 2023. 

Our sales, general and administrative expenses were $64.3M, an increase of 10.9% 

from the $58.0M we earned in the first nine months of 2023. This increase is primarily 

attributed to our newly acquired operations in Ecuador and Peru. EBITDA for the period 

was $32.34M. an increase of 2.5% from the prior period. 

Finance costs increased to $12.2M from $10.2M last year, a rise of 19.6%, primarily due 

to an increase in borrowings to fund growth, higher interest rates and the amortization 

of deferred financing costs related to loans which were refinanced in the period. Finally, 

profit after tax was $3.2M, compared to $5.5M in the first nine months of 2023. 
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Capital Planning 

We are pleased to announce that PBS successfully refinanced most of its debt 

obligations earlier this year. As a consequence, PBS was able to extend its maturity 

profile, diversify its sources of funding across the region and increase its liquidity. The 

transaction exemplifies PBS’ ability to fund the continued growth of our business. 

Outlook 

PBS continues to benefit from the enduring long-term trends of increasing investment 

in technology and digital transformation in the regions in which we operate. Our 

integrated platform allows us to be the partner of choice for the leading enterprise 

technology brands globally and the leading firms and governments in the Caribbean 

and Central America. 

Our current pipeline is robust, and we anticipate closing 2024 with double-digit annual 

growth in revenue, cash flow and profitability. 

Thank you for your continued support and confidence in PBS.  

Sincerely, 

 

 

 

 

   

Paul B. Scott 

Chairman of the 
Board 

Pedro M. Paris C. 

Director 

Group CEO 
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Productive Business Solutions Limited 
Consolidated Statement of Comprehensive Income 

For the quarter ending September 30th, 2024 

 (Expressed in United States dollars unless otherwise indicated)  
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Productive Business Solutions Limited 
Non-IFRS Performance Measures – Unaudited 
For the quarter ending September 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 
Consolidated Statement of Financial Position 

 September 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 
Consolidated Statement of Financial Position (continued) 

September 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 

 

Approved for issue by the Board of Directors on 11th of November 2024 and signed on its 

behalf by: 

 

 

 

 

 

 

Paul. B. Scott 

Chairman of the 
Board 

Pedro M. París C. 

Director 

Group CEO 
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Productive Business Solutions Limited 
Consolidated Statement of Cash Flows 

September 30th, 2024 

(Expressed in United States dollars unless otherwise indicated)  
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Productive Business Solutions Limited 
Consolidated Statement of Changes in Equity – Unaudited 

September 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 

Notes to the Interim Financial Report 

 

These unaudited interim financial statements have been prepared in accordance with 

International Financial Reporting Standards (IFRS) and IFRS Interpretations Committee (IFRS IC) 

applicable to companies reporting under IFRS Accounting Standards.  The consolidated financial 

statements have been prepared under the historical cost convention, as modified by the 

revaluation of certain items of property, plant and equipment.  

The preparation of financial statements in conformity with IFRS Accounting Standards requires 

the use of certain critical accounting estimates. It also requires management to exercise its 

judgement in the process of applying the Group’s accounting policies. Although these estimates 

are based on management’s best knowledge of current events and actions, actual results could 

differ from those estimates. 

The accounting policies followed in these interim financial statements are consistent with those 

used in the audited financial statements for the year ended 31st December 2023. 
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Shareholders 

 


