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INTERIM REPORT TO OUR STOCKHOLDERS 

PBS’ STRONG REVENUE AND EARNINGS GROWTH CONTINUES IN 2023 

Fellow Shareholders: 

Productive Business Solutions Limited (PBS) is pleased to present its financial 

results for the first quarter ended March 31st, 2023.  PBS continued its growth 

trajectory in 2023 achieving record first quarter revenues, EBITDA and profit 

after tax.   

 

Q1 Performance  

 

For the quarter ended March 31st 2023, PBS achieved revenues of US$87.5 

million, an increase of US$21.1 million or 31.8% over the corresponding period 

in 2022.  Notwithstanding, Gross Margin was flat reflecting a mix of lower 

margin sales in the most recent period. The EBITDA for the first quarter of this 

year was US$10.2 million compared to US$9.9 million in the first quarter of 

2022 or an increase of 3.7%.  Net profit after tax increased by US$1.1 million 

compared to the first quarter of 2022 allowing PBS to record a net profit of 

US$1.7 million in what has traditionally been PBS’ slowest quarter. 

 

Highlights 

 

PBS’ key wins in the first quarter included the sale of over 178,000 tablets to 

Ministry of Education in El Salvador with a revenue of more than $21 million.  

PBS also closed several material transactions in the Banking sector across the 

Caribbean.  In the printing and imaging arena, PBS installed a Baltoro, the 

largest inkjet Digital Press that Xerox produces, in El Salvador.  This is the first 

Baltoro in our region and the fourth in Latin America. 

 

PBS is also pleased to announce that we renewed our Level 2 Service contract 

with a top 10 Fortune 100 company serving 5 countries in Central America.   
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We believe that our integrated presence in 19 countries in Central America and 

the Caribbean provides the opportunity to become a trusted partner to 

regional businesses that want a single contact, contract,  price, and service 

level agreement.   PBS core mission is to help our clients to optimize their 

business processes by being their preferred system integrator, services and 

technology provider.  

 

As we look forward to the remainder of 2023, PBS’ sales pipeline is strong. We 

are working on a wide variety of large-scale information technology projects 

across our territories and are particularly encouraged by opportunities in the 

education, security and banking sectors. The long-term trend of increased IT 

spending in our regions is enduring and we are confident that PBS’ current 
momentum will continue. 

 

 

 

Sincerely, 

 

 

 

 

  

 

 

  

Paul B. Scott 

Chairman of the 

Board 

Pedro M. París C. 

Director 

Group CEO 
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Productive Business Solutions Limited 

Consolidated Statement of Comprehensive Income 

For the quarter ending March 31st, 2023 

 (Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 

Non-IFRS Performance Measures – Unaudited 

For the quarter ending March 31st, 2023  

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 

Consolidated Statement of Financial Position 

March 31st, 2023  

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 

Consolidated Statement of Financial Position (continued) 

March 31st, 2023 

(Expressed in United States dollars unless otherwise indicated) 

 

 

 

Approved for issue by the Board of Directors on 10th of May 2023 and signed on its behalf 

by 

 

 

 

 

 

Paul. B. Scott 

Chairman of the 

Board 

Pedro M. París C. 

Director 

Group CEO 
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Productive Business Solutions Limited 

Consolidated Statement of Cash Flows 

March 31st, 2023  

(Expressed in United States dollars unless otherwise indicated)  
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Productive Business Solutions Limited 

Consolidated Statement of Changes in Equity – Unaudited 

March 31st, 2023 

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 

Notes to the Interim Financial Report 

These unaudited interim financial statements have been prepared in accordance with 

International Financial Reporting Standards (IFRS) and IFRS Interpretations Committee (IFRS 

IC) applicable to companies reporting under IFRS.  The consolidated financial statements 

have been prepared under the historical cost convention, as modified by the revaluation of 

certain items of property, plant and equipment.  

The preparation of financial statements in conformity with IFRS requires the use of certain 

critical accounting estimates. It also requires management to exercise its judgement in the 

process of applying the Group’s accounting policies. Although these estimates are based on 
managements’ best knowledge of current events and action, actual results could differ 
from those estimates 

The accounting policies followed in these interim financial statements are consistent with 

those used in the audited financial statements for the year ended 31 December 2022. 
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Shareholders 

 

Facey Group Limited 84,181,818       

Musson (Jamaica) Limited 45,164,017       

Portland Caribbean Fund II L.P. 34,264,960       

Portland Caribbean Fund II Barbados L.P. 6,330,663         

Pedro Paris Coronado 5,485,214         

NCB Capital Markets (Cayman) Ltd 3,184,478         

Portland Fund II Co-invest Partnership 1,632,140         

Jose Misrahi 1,087,308         

Courtney Sylvester 663,473             

General Accident Insurance Co 612,721             

Personal Connected

Paul B Scott -                     129,958,556  

Thomas Agnew -                     -                  

Douglas Hewson -                     42,227,763    

Ricardo Hutchinson -                     42,227,763    

Edward Ince -                     -                  

Jose Misrahi 1,087,308         -                  

Pedro Paris Coronado 5,485,214         -                  

Patrick A. W. Scott -                     45,164,017    

Melanie M. Subratie -                     129,958,556  

Blondell Walker -                     45,164,017    

Brian Wynter -                     -                  

Pedro Paris Coronado 5,485,214         

Jose Guiliermo Rodriguez Perdomo 363,600             

Marco Antonio Almendarez Cisneros 363,600             

Christian Asdrubal Sanchez Mena 254,500             

Leonardo Jesus Velasquez Foucault 163,600             

Elvin Howard Nash 142,700             

Sergio Roberto Molina Barrios 127,200             

Lucia Vielman Ruiz De Bernard 90,900               

Mario Estuardo Pons Espana 90,900               

Francisco Jose Lupiac Rodriguez 90,900               

Shareholding of Directors

Shareholdings of Executives

Ten Largest Shareholders


