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INTERIM REPORT TO OUR STOCKHOLDERS 

We are pleased to provide an update on Productive Business Solutions (PBS) 

performance and strategic progress as of the second quarter of 2024. 

Financial Performance Overview 

In Q2 2024, PBS achieved revenue of $102 million, reflecting a 39.2% increase over 

the comparable period last year. Our Earnings Before Interest, Taxes, Depreciation, 

and Amortization (EBITDA) slightly declined to $11.1 million from $11.5 million. Our 

Profit After Tax (PAT) also experienced a slight reduction, totaling $1.9 million 

compared to $2.6 million in the first quarter of last year. 

For the first half of 2024, we recorded a revenue of $167.9 million, surpassing the 

$160.7 million achieved in the first half of 2023. EBITDA for the first six months of 

2024 was $19.7 million, a decrease from the $21.8 million earned in the first half of 

last year. 

The results from the first half have set a strong foundation for the remainder of the 

year and our outlook remains that PBS will surpass last year’s financial performance 

in 2024. 

Strategic Initiatives and Development 

We are excited to announce the successful completion of our acquisition of Xerox’s 

operations in Ecuador and Peru, effective July 1, 2024. This acquisition marks an 

important step in our strategy to expand the scope and scale of our business by 

entering new, large markets in South America. We have now commenced a 

comprehensive integration process to maximize the benefits of these acquisitions. 

In addition, PBS has acquired a 45% beneficial interest in Trinidad Systems Limited 

(TSL). TSL is a prominent provider of electronic payment solutions and the exclusive 

distributor of Xerox in Trinidad and Tobago. This investment will further bolster our 

strong presence in the Caribbean region and allow us to better serve our customers. 

Audit Update 

As previously disclosed, we now anticipate releasing the audited financial 

statements for the year ended December 31, 2023, no later than October 31, 2024. 

This delay is due to additional audit procedures required by restatements of material 

accounting transactions conducted by our Costa Rican subsidiary.  
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Outlook 

PBS is well-positioned to achieve its financial and strategic goals for the year. We 

are witnessing the highest level of demand for our products and services in our 

history. The demand is broad-based and spans most of our markets, product 

categories and customer segments reflecting the long-term enduring trend of 

increased information technology investment in our region. PBS’ strong pipeline 

aligns closely with our full-year 2024 expectations of continued growth in our revenue 

and profitability. 

Thank you for your continued support and confidence in PBS. 

 

Sincerely, 

 

 

 

 
 

 

  

 

 

  

Paul B. Scott 

Chairman of the 
Board 

Pedro M. París C. 

Director 

Group CEO 
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Productive Business Solutions Limited 
Consolidated Statement of Comprehensive Income 

For the quarter ending June 30th, 2024 

 (Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 
Non-IFRS Performance Measures – Unaudited 

For the quarter ending June 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 
Consolidated Statement of Financial Position 

 June 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 
Consolidated Statement of Financial Position (continued) 

June 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 

 

 

Approved for issue by the Board of Directors on 14th of August 2024 and signed on its 

behalf by 

 

 

 

 

 

 

 

Paul. B. Scott 

Chairman of the 
Board 

Pedro M. París C. 

Director 

Group CEO 
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Productive Business Solutions Limited 
Consolidated Statement of Cash Flows 

June 30th, 2024 

(Expressed in United States dollars unless otherwise indicated)  
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Productive Business Solutions Limited 
Consolidated Statement of Changes in Equity – Unaudited 

June 30th, 2024 

(Expressed in United States dollars unless otherwise indicated) 
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Productive Business Solutions Limited 

Notes to the Interim Financial Report 

 

These unaudited interim financial statements have been prepared in accordance with 

International Financial Reporting Standards (IFRS) and IFRS Interpretations Committee 

(IFRS IC) applicable to companies reporting under IFRS.  The consolidated financial 

statements have been prepared under the historical cost convention, as modified by the 

revaluation of certain items of property, plant and equipment.  

The preparation of financial statements in conformity with IFRS requires the use of certain 

critical accounting estimates. It also requires management to exercise its judgement in the 

process of applying the Group’s accounting policies. Although these estimates are based 

on managements’ best knowledge of current events and action, actual results could differ 

from those estimates 

The accounting policies followed in these interim financial statements are consistent with 

those used in the audited financial statements for the year ended 31 December 2022. 
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